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FISCAL 2021–2024  MULTI-YEAR FINANCIAL PLAN  

 

Nassau County Office of Management and Budget 

1 

EXECUTIVE SUMMARY 
 

   
 

 

Overview 

The Fiscal Year 2021 Nassau County Budget is in balance. The County is expecting a significant 

impact on the County’s financial condition in the current fiscal year and in upcoming future fiscal 

years resulting from COVID-19. Nassau County has never in its history seen such a sudden and 

deep drop in economic activity – we are truly in uncharted waters. We anticipate a partial recovery 

from the NY Pause shutdown starting in the third quarter of 2020. The unprecedented current 

economic conditions and related uncertainties have made it extremely difficult to forecast FY2021. 

 

The 2021 Budget includes a no-property-tax increase budget for the third year in a row. We are 

continuing to exercise spending discipline while providing County residents with the quality 

services they demand and deserve while being conscious of the economic environment. 

 

Our budget includes the restructuring of County and NIFA debt. Without this restructuring, the 

County would have to implement drastic cuts in services, a reduction in its workforce, and/or a 

record property tax increase.   
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